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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open fer inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 2192 LISTED MARCH 8, 1965 
620,620 Common Shares, of which 25,000 
are subject to issuance 
Ticker abbreviation “RON” 
Dial ticker number 1718 
Post section 1.3 


THE TORONTO STOCK EXCHANGE 
LISTING STATEMENT 
RONALDS - FEDERATED LIMITED 
Ray Senco raecied ai under the Laws 6f*Cariada’ by 
Letters Patent dated March 10, 1931) 
CAPITALIZATION AS AT FEBRUARY 12, 1965 
ISSUED AND 
SHARE CAPITAL AUTHORIZED OUTSTANDING TO BE LISTED 
Common shares without par value... 810,000 595,620 620,620* 
FUNDED DEBT 
6% Sinking Fund Bonds Series “A” due November 1, 1977.. $1,500,000 $1,050,000 nil 
5% Unsecured Debentures due November 1, 1977.............. 800,000 563,275 nil 


* of which 25,000 are subject to issuance. 


February 12, 1965. 
hs, APPLICATION 


RONALDS-FEDERATED LIMITED (hereinafter called the “Company”) hereby makes application 
for the listing on The Toronto Stock Exchange of 620,620 common shares without par value in the 
capital stock of the Company, of which 595,620 have been issued and are outstanding as fully paid and 

_ non-assessable. The remaining 25,000 common shares included in this application have been reserved for 
purchase under the Company’s Share Purchase Plan, by employees whose applications to purchase may 
be accepted by the Board of Directors of the Company at a price which, at any time after such shares 
are called for trading on the Montreal Stock Exchange, shall not be less than 90% of (a) the average 
sale price for board lots of such common shares on the Montreal Stock Exchange on the business day 
next preceding the date of authorization for issue or, if there be no sale of board lots on such exchange 
on such day, then (b) the last bid price for board lots of such common shares on such exchange on 
such date. 


Ze REFERENCE TO PROSPECTUS 


Reference is made to the attached prospectus issued by the Company under date of December 3, 
1964 in respect of the offering of 470,000 common shares without nominal or par value of the capital 
stock of the Company, a copy of which prospectus is hereby incorporated in this application and made 
part hereof. 
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OPINION OF COUNSEL 


Messrs. Howard, Cate, Ogilvy, Bishop, Cope, Porteous & Hansard, The Royal Bank of Canada 
Building, 1 Place Ville Marie, Montreal, Quebec, counsel for the Company, are filing in support of this 
application an opinion stating among other things that (i) the Company is a valid and subsisting corpo- 
ration, properly organized and constituted and in good standing under the laws of the jurisdictions to 
which it is subject, (ii) the authorized share capital of the Company consists of 810,000 common shares 
without nominal or par value, of which 595,620 shares are outstanding, (iii) all said 595,620 common 
shares of the capital stock of the Company have been validly allotted and issued and are outstanding 
as fully paid and non-assessable; and (iv) 25,000 common shares are reserved for issuance pursuant to 
the Share Purchase Plan established by the Company for its employees which, when and to the extent 
that applications therefor are accepted and such shares are issued and paid for thereunder at the appli- 
cable subscription price provided for pursuant to said Plan, will result in said shares being issued and 
outstanding as fully paid and non-assessable. 


LISTING ON OTHER STOCK EXCHANGES 


The 620,620 common shares without nominal or par value of the capital stock of the Company are 
being listed on the Montreal Stock Exchange. 


STATUS UNDER SECURITIES ACTS 


The offering for sale to the public of the 470,000 common shares without nominal or par value of 
the capital stock of the Company referred to in the attached prospectus has been duly authorized and 
approved in all the Provinces of Canada, other than Newfoundland and Prince Edward Island. 


FISCAL YEAR 


The fiscal year of the Company ends on January 31st in each year. 


ANNUAL MEETINGS 


The By-laws of the Company provide that the annual meeting of the shareholders of the Company 
shall be held at the head office of the Company on the fourth Thursday in April in each year, or on 
such other date (not later than four months reckoning from the end of the Company’s fiscal year) 
and/or at such other place within Canada as may be fixed by resolution of the Board of Directors. The 
last annual meeting of shareholders of the Company was held on May 27th, 1964. 


HEAD AND OTHER OFFICES 


The head office of the Company is located at 6300 Park Avenue, Montreal, Quebec, Canada. The 
Company also has an office at 225 Yonge Street North, Richmond Hill, Ontario. 


TRANSFER AGENT AND REGISTRAR 


Montreal Trust Company at its offices in the Cities of Halifax, Montreal, Toronto and Vancouver 
is the transfer agent and registrar for the common shares without nominal or par value of the capital 
stock of the Company. 


TRANSFER FEE 


No fee is charged on stock transfers other than the customary Government stock transfer taxes. 


AUDITORS 


The auditors of the Company are Messrs. Glendinning, Campbell, Jarrett & Dever, Chartered 
Accountants, 715 Victoria Square, Montreal, Quebec. 


OFFICERS 
The Officers of the Company are: 


NAME OFFICE HoME ADDRESS 


Osmond Buckland Thornton, O.B.E. Chairman of the Board 1227 Sherbrooke Street West, 


Montreal, Quebec. 


William Russell Cartledge, C.A. President 2114 Dunkirk Road, 


Town of Mount Royal, Quebec. 


James Paul Stanley, P.Eng. Vice-President 3539 Grey Avenue, 


Montreal, Quebec. 


Hector Lionel Wayne Vice-President 219 Wolseley Avenue North, 


Montreal West, Quebec. 


Norman Birrell Vice-President 576 Kenaston Avenue, 


Town of Mount Royal, Quebec. 


Oswald Scott Markham Secretary 29 Stratford Road, 


Hampstead, Quebec. 


Robert John Huntly Kennedy, C.A. Treasurer 4617 Hampton Avenue, 


Montreal, Quebec. 


(Canada). 


A copy of this prospectus has been filed with the Secretary of State of Canada in accordance with the provisions of the Companies Act 
This prospectus is not, and under no circumstances is to be construed as, an offering of any of these shares for sale in the United States 
Secondary Offering 


of America or in the territories or possessions thereof. 
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470,000 Shares 


Ronalds-Federated Limited 
(Incorporated under the laws of Canada) 


Common Shares without nominal or par value 


Registrar and Transfer Agent 
MONTREAL TRUST COMPANY 
Halifax, Montreal, Toronto and Vancouver 


The Common Shares of the Company have been approved for listing on the Montreal Stock Exchange and 
The Toronto Stock Exchange, subject to the filing of documents and evidence of satisfactory distribution 
within ninety days from the date of approval. 


The Common Shares hereby offered for sale, constituting approximately 79% of the outstanding 
shares of the Company, are being purchased from shareholders and no part of the proceeds 
from the sale thereof will be received by the Company. 


We, as principals, offer these Common Shares if, as and when accepted by us, subject to prior sale or change 
& Brown, both of Montreal. 


in price, and subject to the approval of all legal matters on behalf of the Company and the selling shareholders 
by Messrs. Howard, Cate, Ogilvy, Bishop, Cope, Porteous & Hansard and on our behalf by Messrs. Lafleur 


PRICE: $11.00 per share 


We reserve the right to accept applications for these Common Shares in whole or in part or to reject any 


application and to withdraw this offer at any time without prior notice. It is expected that definitive cer- 
tificates representing these Common Shares will be available for delivery on or about December 18, 1964. 
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Ronalds-Federated Limited 
Montreal, Quebec, 


Decanter 3, 1964. 


W. C. Pitfield & Company, Limited, 
’ Nesbitt, Thomson and Company, Limited, 
Montreal, Quebec. 


Dear Sirs, 


With reference to the 470,000 outstanding Common Shares without nominal or par value in the capital 
of Ronalds-Federated Limited (hereinafter called the ‘‘Company’’) offered by this prospectus, we are pleased 
to give you the following information. 


The Company 


Incorporated under the laws of Canada in 1931, the Company operates one of the largest and oldest 
printing and lithographing businesses in Canada. The original business of the Company, which was acquired 
by the late C. C. Ronalds in 1919 and transferred to the Company upon its incorporation in 1931, has been 
in continuous operation in the Montreal area since 1880. In 1954, a wholly-owned subsidiary, Ronalds 
Lithographers and Printers Ltd., commenced operations in Toronto to service customers in that area and in 
1955 the Company purchased The Federated Press, Limited, a firm engaged in high quality lithographic 
printing in the Montreal area since 1908. 


Capitalization 
(As at December 3, 1964) 


Authorized Outstanding 
First Mortgage Bonds (1) 
6% Sinking Fund Bonds Series ‘‘A’’ due November 1, 1977 $1,500, 000 $1,050,000 
Debentures 
5% Unsecured Debentures due November 1, 1977...... 800, 000 S7OsT 7S 
Capital Stock 
Common Shares without nominal or par value.......... 810,000 shs. (2) 595,620 shs. 


(1) An additional $1,500,000 principal amount of first mortgage bonds may be issued under the Trust Deed securing the Series 
“A” Bonds, subject to the conditions thereof. 


(2) Of which 25,000 shares have been reserved for purchase under the Company’s Employees’ Share Purchase Plan. 


Operations 


The operations of the Company described in this prospectus include the operations of the Company 
and its wholly-owned subsidiary, Ronalds Lithographers and Printers Ltd., and the term ‘‘Company’’ 
where it appears under the heading ‘‘Operations’’ means the Company and its wholly-owned subsidiary on 
a consolidated basis. 


Business 


The Company, with more than 300 customers, prints a wide range of magazines, directories, catalogues, 
trade journals and labels for food, drink and candy manufacturers. Indicative of the size of the Company’s 
operations is its consumption of over 38,000,000 pounds of paper annually or approximately three railway 
carloads per day. 


The Company prints over 30,000,000 magazines per year for various publishers, including the entire 
Canadian edition of Time Magazine each week and of Reader’s Digest and Sélection du Reader’s Digest 
each month. Using specialized equipment designed for high speed production in black and white, the Com- 
pany prints approximately 7,000,000 telephone directories a year for more than 40 communities in Quebec 
and Ontario, and over 3,000,000 paper back books annually for national distribution. 


Over half of the Company’s total production is in multi-colour work for a widely diversified group of 
customers including public utilities, national institutions and various levels of government. This wide 
variety of colour work includes annual reports for a number of Canada’s leading corporations, illustrated 
calendars, pre-print newspaper inserts, travel and resort postcards, house magazines and general advertising 
booklets and folders. 


The Company has more than 700 employees of whom approximately 600 are hourly paid and are rep- 
resented by unions in the graphic arts trades. While the average age of the hourly paid employee is under 
35 years, over 250 of them have been with the Company five years or more. Group life insurance, hospital- 
ization and pension plans have been established for a number of years. Relations between the Company 
and the unions representing its employees are considered to be good. 


The Company’s officers have all been active in the Company’s management for a number of years. No 
change in the Company’s management group is presently contemplated as a result of the public offering of its 
Common Shares made by this prospectus. / 


Plant and Equipment 


The Company has plants in Montreal and Toronto. Located on an 80,000 sq. ft. site purchased in 1927, 
the Montreal plant is of reinforced concrete and brick construction, has a total floor area of 250,000 sq. ft. 
and is serviced by a railroad siding and truck transport shipping facilities. The Toronto plant, located on a 
37,500 sq. ft. site, is a 19,400 sq. ft. structure of steel and brick construction. As a result of the growing 
volume of its business in the Toronto area, the Company now has under construction a third plant ona 17% 
acre site at Richmond Hill, Ontario, which will be a 93,000 sq. ft. single storey building of steel and brick 
construction with railroad siding and truck transport shipping facilities. The total cost of this plant is es- 
timated to be approximately $2,500,000 and is scheduled to commence operations early in 1965. All three 
properties are owned by the Company. 


The growing volume of business has necessitated continuous plant expansion with particular emphasis 
on the introduction of modern high speed multi-colour offset presses and bindery equipment. The Company 
has several rotary presses used for the printing of telephone directories, and a new large capacity roll fed press 
for the production of paper back books. Within the past three years two roll fed web offset presses have 
been installed, each of five units, capable of printing up to five colours on each side of the web. New single 
and multi-colour sheet fed presses have been recently installed. 


In addition to making its own offset plates, the Company has one of the largest typesetting operations 
in Canada. Its binding departments provide extensive facilities for the folding, gathering, stitching, trimming 
and packing of the output from the presses and for making available to its customers labelling and shipping 
services. Among the major pieces of bindery equipment, two high speed gatherers and stitchers are capable 
of producing 300,000 stitched books per day. The capacity of the ‘‘perfect binding’’ lines is to be further 
increased with the installation of a fourth binder early in 1965. 


The average expenditure for new machines and equipment in each of the last five fiscal years has been 
in excess of $500,000. The buildings, machinery and equipment of the Company which are carried on its 
books at a net value of $2,684,763 are insured on a replacement cost basis for $8,100,000. 


Earnings 


The following report has been received from the Company’s auditors, Messrs. Glendinning, Campbell, 
Jarrett & Dever, Chartered Accountants, with respect to the consolidated earnings and. consolidated 
surplus of the Company and its wholly-owned subsidiaries for the ten years and eight months ended Septem- 
ber 30, 1964. 


Ronalds-Federated Limited 
and its wholly-owned subsidiaries (Note 1) 


Statement of Consolidated Earnings 
for the ten years and eight months ended September 30, 1964 


Operating profit 
before depreciation, 


interest on long Interest Taxes 

Year ended term debt and taxes on long on Net 

January 31 on income Depreciation term debt income earnings 
1955 $ 354,071 $130, 108 $ 26,813 $ 85,105 $112,045 
1956 560, 323 219,581 35,309 156,661 148,772 
1957 569, 604 232,248 62,853 128, 964 145,539 
1958 516, 394 253, 849 70,754 83,136 108,655 
1959 789, 354 283, 354 125,057 159,700 221, 243 
1960 1,031,688 295,739 125,590 288,732 321,627 
1961 1,119,811 382,534 118,723 358, 326 260,228 
1962 1,186,593 541,696 110,758 251,166 282,973 
1963 1,424,592 530,557 104,525 345,490 444,020 
1964 1,616,996 477, 233 99,414 503, 719(2) 536, 630 

8 months 
ended 
September 30, 

1964 997,449 264, 852 64,026 327, 354(2) 341,217 


Statement of Consolidated Surplus 
for the ten years and eight months ended September 30, 1964 


Surplus at 
Year ended beginning of Sundry Dividends Surplus at 
January 31 period Net earnings adjustments paid(4) end of period 
1955 $ 526,535 $112,045 a $ 20,281 $ 618,299 
1956 618,299 148,772 $108, 160(3) 31,225 844,006 
1957 844, 006 145,539 — 165225 973,320 
1958 973,320 108, 655 == 167225 1,065,750 
1959 1,065,750 221,243 — 16%225 1,270,768 
1960 1,270,768 BVA wd PH == ee lOn22 5 1,576,170 
1961 1,576,170 260, 228 == 14, 369 1,822,029 
1962 1,822,029 282,973 = 40,088 2,064,914 
1963 2,064,914 444,020 == SS.475 2,450, 759 
1964 2,450,759 536, 630 as 110, 300 2,877,089 
8 months 
ended 
September 30, 
1964 2,877,089 341,217 — 279575 3,190,731 
Notes: 


(1) The statements of consolidated earnings and consolidated surplus include the results of the operations of the wholly-owned 
subsidiaries, Ronalds Lithographers and Printers Ltd. from the commencement of its operations in 1955 and The Federated 
Press, Limited from the date of its acquisition in 1955. The Federated Press, Limited was wound up in 1958 and its assets 
distributed to the Company. 


(2) Capital cost allowance for income tax purposes in 1964 has been claimed in excess of depreciation provided in the accounts, 
and accordingly the taxes on income have been reduced by $19,500. 


(3) During 1956 the Company issued 515 Common Shares, as then constituted, for $108,160 in excess of their par value. 


(4) Dividends at the rate of 514% were paid on the Company’s outstanding preferred shares in each of the fiscal years 1955 
to 1963 inclusive, when the last of the outstanding preferred shares were redeemed. Dividends on the common shares were 
paid in 1956, 1962, 1963 and 1964. 


(5) Federal and provincial income taxes have been assessed up to and including the year ended January 31, 1964. 


Auditors’ Report 


To the Directors, 
Ronalds-Federated Limited. 


We have examined the above statements of consolidated earnings and consolidated surplus of Ronalds- 
Federated Limited and its wholly-owned subsidiary, Ronalds Lithographers and Printers Ltd., for the ten 
years and eight months ended September 30, 1964 and its other wholly-owned subsidiary, The Federated 
Press, Limited for the period from June 1, 1955 to November 15, 1958, the date of its cessation of busi- 
ness. Our examination included a general review of accounting procedures and such tests of accounting 
records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion the above statements of consolidated earnings and consolidated surplus, together with 
the notes thereto, present fairly the results of the consolidated operations of the Company and its wholly- 
owned subsidiaries for the ten years and eight months ended September 30, 1964 in accordance with generally 
accepted accounting principles applied on a consistent basis throughout the period. 


Montreal, Quebec, December 3, 1964. (Sgd.) GLENDINNING, CAMPBELL, JARRETT & DEVER, 
Chartered Accountants. 


Dividends 


The directors have stated that it is the intention of the board to declare and pay regular quarterly 
dividends at the annual rate of 50¢ per share on the Common Shares of the Company as and when earnings 
and other circumstances warrant. 


Yours truly, 


RONALDS-FEDERATED LIMITED 


Per (Sgd.) W. R. CARTLEDGE, 
President. 


Ronalds-Federated Limited 
and its wholly-owned subsidiary (Note 1) 


Consolidated Balance Sheet and Pro Forma Consolidated Balance Sheet (Note 2) 
as at September 30, 1964 


Actual Pro Forma 
ASSETS 
CURRENT ASSETS 
RABID. 55s jobs in ete Rte Gite Bis, WR slate’ Ute itis ecard a ear eee $ 489,412 $ 414,412 
Investments, at cost (market value $796,900).............0e eee eeeee 792,673 792,673 
Accounts receivable, less provision of $22,500 for doubtful accounts..... 1,301,548 1,301,548 
Inventories, valued at the lower of cost or market...............0000- 1,381,706 1,381, 706 
Prepaid. expenses... 7:2. dase. Late al he ate Deis eae cee ee. = Meio 64, 333 64, 333 
Cash surrender value of life insurance policies.............2.00eeeeeee 30,499 30,499 
4,060,171 3,985,171 
FIXED ASSETS 
Landsat cost: aw.os 2g ear Gis Ric eee ee 190, 264 190, 264 
Buildings, at: costs Nee a Ae Oak PORE oe ee $2,002, 658 
Less: Accumulated depreciation..................: 898, 384 1,104,274 1,104,274 
Machinery and equipment, at cost. ......4.......8.ee00: 5,959,100 
Less: Accumulated depreciation)... +. 4.000 see 4,378,611 1,580,489 1,580,489 
Advance payments on building and machinery under 
CONStrUCHONY iigesis verosin } Se Eee wiles Bee RN ie 93,500 93,500 
2,968,527 2,968,527 
$7,028,698 $6,953,698 
LIABILITIES 
CURRENT LIABILITIES 
Accounts payableand accrued: liabilities. 0s. 4. see. cece eee ene $1,379,968 $1,304,968 
Income andi other taxes'‘payable) is00.0.4. Wa Nh Se Ae ee eee 285,724 285,724 


1,665,692 1,590,692 
Lone TERM DEBT 
6% First Mortgage Sinking Fund Bonds Series ‘‘A’’ — 


Cue 197 Tes hbice bg hind Seka UR bees otniee bop enc ane $1,125,000 1,050,000 
Less: Amount included in current liabilities. .... 75,000 1,050,000 
5% Unsecured Debentures — due 1977 ................ 570,775 570,775 


1,620,775 1,620,775 
CAPITAL STOCK AND SURPLUS 
544% Cumulative Redeemable Preferred Shares of the par value of 
$100 each 

Authorized: 1,800 shares (Pro Forma — nil) 
Common Shares without nominal or par value 

Authorized: 150,000 shares (Pro Forma — 810,000 shares — Note 3) 

Issued: 110,300 shares (Pro Forma — 595,620 shares)......... 551,500 551,500 
Sar plus 5.04 aie ef ieiabeee 0 ale ee Oe cn ACRE ey eee eet ene sel cee ae 3,190,731 3,190,731 


3, VEa pel 3,142,294 
$7,028,698 $6,953,698 


The notes on page 7 form an integral part of the above consolidated balance sheets and should be read in 
conjunction therewith. 


Approved on behalf of the board: 
(Sgd.) O. B. THornton, Director. (Sgd.) W. R. CARTLEDGE, Director. 


Auditors’ Report 
To the Directors, 
Ronalds-Federated Limited, 


We have examined the above consolidated balance sheet and the pro forma consolidated balance sheet of 
Ronalds-Federated Limited and its wholly-owned subsidiary company as at September 30, 1964 and have 
obtained all the information and explanations we have required. Our examination included a general review 
of accounting procedures and such tests of accounting records and other supporting evidence as we considered 
necessary in the circumstances. 

In our opinion and according to the best of our information and the explanations given to us and as 
shown by the books of the companies, the above consolidated balance sheet, together with the notes thereto, 
presents fairly the financial position of the Company and its wholly-owned subsidiary as at September 30, 
1964 in accordance with generally accepted accounting principles applied on a basis consistent with that of 
the preceding period. 

Further, in our opinion and according to the best of our information and the explanations given to us, 
the above pro forma consolidated balance sheet, together with the notes thereto, presents fairly the financial 
position of the Company and its wholly-owned subsidiary as at September 30, 1964 in accordance with 
generally accepted accounting principles after giving effect as at that date to the transactions set forth in 
Note 2 thereto. 


Montreal, Quebec, December 3, 1964. (Sgd.) GLENDINNING, CAMPBELL, JARRETT & DEVER, 
Chartered Accountants. 


(1) 


(2) 


(3) 


(4) 


(5) 


Ronalds-Federated Limited 
and its wholly-owned subsidiary 


Notes to the Consolidated Balance Sheet and Pro Forma Consolidated Balance Sheet 
as at September 30, 1964 


The consolidated balance sheets include the accounts of the Company and its wholly-owned subsidiary, Ronalds Lithographers 
and Printers. Ltd. 


The pro forma consolidated balance sheet gives effect to the following transactions: 


(i) The issue of supplementary letters patent on November 25, 1964 changing the Company from a private company to a 
public company, cancelling the 1,800 authorized and unissued 544% Cumulative Redeemable Preferred Shares of the 
par value of $100 each and subdividing the 150,000 authorized Common Shares without nominal or par value, of which 
110,300 shares were issued and outstanding, into 810,000 authorized Common Shares without nominal or par value, 
of which 595,620 shares are issued and outstanding. 


(ii) The redemption on November 1, 1964 of $75,000 principal amount of 6% First Mortgage Sinking Fund Bonds Series ‘‘A”’ 
through the operation of the sinking fund. 


Of which 25,000 Common Shares are reserved for purchase under the Company’s Employees’ Share Purchase Plan. The 
minimum price at which such shares may be purchased is 10% below the then current market price and the purchase price is 
payable only in instalments over a period of not less than 6 months. As at the date hereof no applications for purchase 
under the plan have been received by the Company. 


The Trust Deed under which the 6% First Mortgage Sinking Fund Bonds Series ‘‘A’’ are issued contains restrictions on the 
payment of dividends to the effect that dividends may only be paid out of earnings accruing after January 31, 1957 and the 
payment thereof must not result in the reduction of consolidated net current assets of the Company and its subsidiaries below 
the greater of $750,000 or 14 of the principal amount of Series ‘‘A’”’ Bonds then outstanding. The Company has also covenanted 
in the said Trust Deed that the amount of net tangible assets of the Company shall be maintained at not less than twice the 
principal amount of Bonds outstanding. 


Commitments which have not been reflected in the consolidated balance sheets with respect to the construction of a plant 
and the purchase of machinery and equipment amount to approximately $2,193,000, of which $2,165,000 applies to the 
Richmond Hill plant and $28,000 applies to the Montreal plant. 


STATUTORY INFORMATION 


(1) The full name of the Company is Ronalds-Federated Limited (hereinafter called the ““Company’’). 
The address of the Company’s head office is 6300 Park Avenue, Montreal, Quebec. 


(2) The Company was incorporated under the laws of Canada by letters patent dated March 10, 
1931. Supplementary letters patent dated December 28, 1950, November 22, 1951, December 5, 1955, 
December 26, 1962 and November 25, 1964 have been issued to the Company. The supplementary letters 
patent dated November 25, 1964, inter alia, changed the Company from a private company to a public’ 
company, cancelled the 1,800 authorized and unissued 544% Cumulative Redeemable Preferred Shares of 
the par value of $100 each and subdivided the 150,000 authorized Common Shares without nominal or par 
value (of which 110,300 Shares were issued and outstanding) into 810,000 authorized Common Shares 
without nominal or par value (of which 595,620 Shares are issued and outstanding). 


(3) The general nature of the business actually transacted or to be transacted by the Company is 
printing and lithographing. 


(4) The name in full, present occupation and home address in full of each of the directors and officers 
of the Company are as follows: 


Directors 
Wiliam JRUSSELE CARTEEDGE mGcAwe eae EXeCUELVEas SRR een Gee 2114 Dunkirk Road, 
Town of Mount Royal, Quebec. 
Lours’ AUDET* BAPOINTE;'O:CR. Ae Executivens cc8ent See 7475 Churchill Road, 
Montreal, Quebec. 
Rospert ‘ELLis¥MoRRow;TOrGss: 46 6 eae Advocate sscud avy ai Stee. St. Basile le Grand, 
Chambly County, Quebec. 
KENNETH MIDDLETON SEDGEWICK.......... Investmenttertica ase eee 3472 Mountain Street, 
Dealer Montreal, Quebec. 
MEDVIN- OREN Simpsony [Riga cree osaee Executive 2330s Gk. caren ete 54 Hillholm Road, 
Toronto, Ontario. 
James: PAUL SPANLEY; (Padene!:.. eens. Executivé.))o3 wemeree nce 3539 Grey Avenue, 
Montreal, Quebec. 
OsMOND BUCKLAND THORNTON, O.B.E......Executive..............0. 1227 Sherbrooke Street West, 
Montreal, Quebec. 
Officers 
OsMOND BUCKLAND THORNTON, O.B.E....... Chairman of the Board..... 1227 Sherbrooke Street West, 
Montreal, Quebec. 
WILLIAM RUSSELL CARTEEDGE, C.Ace sees Presid 6m tema ccs eae > Mae 2114 Dunkirk Road, 
Town of Mount Royal, Quebec. 
JAMES“ PAUE (STANLEY, See. .2 erent Vice. President.: 2\s.0.c0. sas 3539 Grey Avenue, 
Montreal, Quebec. 
HECTOR (LAONEL WAYNE ee sos ai be eae Vice: Presidemett's 3.6.0.2 3s 219 Wolseley Avenue North, 
Montreal West, Quebec. 
NORMAN BIRRELIAS ce ee St ee Vice Presidents: . 40.02.65. 576 Kenaston Avenue, 
Town of Mount Royal, Quebec. 
OSWAED*SCOTT MARE EAM o iroles sieusun tee ares Secretarye. \cemewensc ea aie 29 Stratford Road, 
Hampstead, Quebec. 
ROBERT JOHN HuUNTLY KENNEDY, C.A...... TRR@ASUCY setere Cea cael seus 2 4617 Hampton Avenue, 


Montreal, Quebec. 


(5) The auditors of the Company are Messrs. Glendinning, Campbell, Jarrett & Dever, Chartered 
Accountants, 715 Victoria Square, Montreal, Quebec. 


(6) The Trustee for the Company’s 6% First Mortgage Sinking Fund Bonds Series “‘A”’ is Montreal 
Trust Company at whose office in the City of Montreal the said bonds may be registered and transfers thereof 
recorded. The Company at its head office is the registrar for its 5% Unsecured Debentures. Montreal Trust 
Company at its offices in the Cities of Halifax, Montreal, Toronto and Vancouver is the registrar and transfer 
agent for the Common Shares without nominal or par value in the capital of the Company. 


(7) The authorized share capital of the Company consists of 810,000 Common Shares without nominal 
or par value of which 595,620 Common Shares have been issued and are outstanding as fully paid. 
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(8) The Common Shares without nominal or par value in the capital of the Company are entitled, on 
a poll, to one vote per share at all meetings of shareholders and on liquidation or other distribution of assets 
are entitled to participate equally in any and all assets available for distribution to the shareholders. 


(9) No bonds or debentures are outstanding or proposed to be issued nor are any other securities issued 
or proposed to be issued by the Company which if issued would rank ahead of or pari passu with the Common 
Shares offered by this prospectus other than the following: 


(a) $1,050,000 principal amount of 6% First Mortgage Sinking Fund Bonds Series ‘‘A’’ which were 
issued under a Deed of Trust and Mortgage dated November 1, 1957 between the Company and 
Montreal Trust Company, as Trustee, and are secured by a first fixed and specific hypothec, mort- 
gage, pledge and charge upon all the real and immoveable and leasehold property owned by the 
Company at the date thereof or thereafter acquired and a first floating charge on the undertaking, 
property and assets of the Company then owned or thereafter acquired and not validly subjected 
to the foregoing specific hypothec, mortgage, pledge and charge. The said Bonds are dated Novem- 
ber 1, 1957, mature November 1, 1977 and are entitled to the benefit of a sinking fund providing 
for the retirement of $75,000 principal amount thereof annually on November 1 in each of the 
years 1965 to 1976, inclusive, and are redeemable at the option of the Company in whole at any 
time or in part from time to time upon not less than thirty days’ notice at the principal amount 
thereof plus a premium of 8% of such principal amount if redeemed after November 1, 1964 and 
on or before November 1, 1965, the premium thereafter declining 1% of such principal amount for 
each year commenced or elapsed up to and including November 1, 1968 and thereafter 14 of 1% of 
such principal amount for each year commenced or elapsed until maturity. The Company has 
covenanted in the said Trust Deed that so long as any of the first mortgage bonds are outstanding, 
(i) it will not (a) declare or pay dividends on shares of its capital stock (other than dividends payable 
in Common Shares) and (b) purchase or redeem any of its preferred stock except to the extent 
that dividends may be paid or preferred stock purchased or redeemed out of net earnings of the 
Company accruing after January 31, 1957 and then only if after any such payment of dividends on 
shares of its capital stock or purchase or redemption of its preferred stock the consolidated net 
current assets of the Company and its subsidiaries will not be less than the greater of $750,000 or 
14 of the principal amount of first mortgage bonds then outstanding; and (ii) the amount of net 
tangible assets of the Company shall be maintained at not less than twice the amount of first 
mortgage bonds outstanding. The Company has further covenanted that so long as any of the 6% 
First Mortgage Sinking Fund Bonds Series ‘‘A”’ are outstanding it will not purchase or redeem any 
of its 5% Unsecured Debentures unless after such purchase or redemption the consolidated net 
current assets of the Company will not be less than the greater of $750,000 or 14 of the principal 
amount of first mortgage bonds outstanding. 


(b) $570,775 principal amount of 5% Unsecured Debentures are dated October 18, 1955, mature 
November 1, 1977, and are redeemable at the Company’s option in whole or in part upon not less 
than sixty days’ prior notice at the principal amount thereof plus accrued interest to the date fixed 
for redemption. 


(c) Reference also is made to the indebtedness to be incurred in connection with the building and 
equipping of a new plant as set forth in paragraph (10) hereof which may in part be financed by 
the issue of additional first mortgage bonds or other funded debt which if issued would rank 
ahead of the Common Shares offered by this prospectus. 


(10) No substantial indebtedness is to be created or assumed which is not shown on the accom- 
panying pro forma consolidated balance sheet of the Company and its wholly-owned subsidiary as at Sep- 
tember 30, 1964 forming part of this prospectus except that the Company is building and equipping a new 
plant at Richmond Hill, Ontario, the total cost of which is estimated to be approximately $2,500,000 of 
which approximately $2,000,000 remains unpaid. 


(11) No securities of the Company are covered by options outstanding or proposed to be given except 
that 25,000 Common Shares are reserved for purchase under the Company’s Employees’ Share Purchase 
Plan. Pursuant to the trust agreement dated December 3, 1964, and the by-law and resolution with respect 
thereto, under which such plan has been established, 25,000 Common Shares have been reserved for purchase 
by employees whose applications to purchase may be accepted by the Board of Directors at a price which, at 
any time after such shares are called for trading on the Montreal Stock Exchange, shall not be less than 90% 
of (a) the average sale price for board lots of such Common Shares on the Montreal Stock Exchange on the 
business day next preceding the date of authorization for issue or, if there be no sale of board lots on such 
exchange on such day, then (b) the last bid price for board lots of such Common Shares on such exchange 
on such date. The said purchase price is payable partly in cash at time of application and the balance only 
in instalments payable over a period of not less than six months. To the date hereof no such applications for 
purchase have been received by the Company. 


(12) The number of securities offered by this prospectus, their correct descriptive title, the issue price 
to the public and the terms thereof are stated on the front page of this prospectus to which reference is 
hereby expressly made. No securities have been offered for subscription by the Company within the two 
years preceding the date of this prospectus. 


(13, 14 & 15) The securities offered by this prospectus are outstanding shares and no part of the 
proceeds from the sale thereof will be received by the Company. 
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(16) Under agreements dated December 3, 1964, certain shareholders of the Company as hereinafter 
set forth agreed to sell and W. C. Pitfield & Company, Limited and Nesbitt, Thomson and Company, Limited 
on their own behalf as underwriters, agreed to buy the 470,000 Common Shares offered by this prospectus 
for $4,794,000 (less transfer tax) payable in cash against delivery of certificates in definitive form represent- 
ing the said Common Shares on or about December 18, 1964, upon the terms and conditions in the said 
agreements set forth. 


Selling Shareholders Shares owned Shares being sold 
Monray & Go, ‘(Estatelof'G..@ (Ronalds}sck see ee ee eee ee 247 , 860 188,714 
Charles: Corbett-Ronaldss Jie acts ces ekaee Gone rah ee ee eee eo antics tarot 176,040 176,040 
Gerald: MannineMarkhattcc c+. 6..ccec.. steer eee enorme ee een es 68,796 51,937 
Markham Investments: Limited: 7.45 93.0:..ds0ch ae ee Co ene eee ee 46,980 32, 886 
Walter Manning Markhanio. 2.20 40). ) acti. ces eee envied eS 10,854 7,598 
Oswald"Scott (Markhanr W7.% eet ce Re ee ee ee ee mye rte 10,152 7,106 
Brenda: Constance Hendérson:. 32 htescls ee. Soe ke cote 7,398 5,179 
J.:Cy Dillon Company, IncsAe) we We a eas Ca ee ee ee 540 540 
568,620 470,000 
Held ‘by others.0 jo)... aakic a snes oe cnw Soc ar Ako Ce Re TN eee MT ee 27,000 _— 
595,620 470,000 


(17) The by-laws of the Company provide for the remuneration of the directors as follows: ‘‘Each of 
the Directors shall receive such remuneration as the Board of Directors of the Company shall from time to 
time fix by resolution.” 


(18) The aggregate remuneration paid by the Company during its last financial year to directors 
of the Company, as such, was nil and to officers of the Company, as such, who individually received remuner- 
ation in excess of $10,000 per annum, was $177,374. The aggregate remuneration estimated to be paid or 
payable during the current financial year to directors of the Company, as such, is $1,575 and to officers of 
the Company, as such, who individually may be entitled to receive remuneration in excess of $10,000 per 
annum, is $182,500. 


(19) No amount has been paid by the Company within the two years preceding the date hereof or is 
now payable as a commission for subscribing or agreeing to subscribe or procuring or agreeing to procure 
subscriptions for any shares in or obligations of the Company. 


(20) The Company has been carrying on business for more than one year. 


(21-22) No property has been purchased or acquired by the Company or is proposed to be purchased 
or acquired by the Company the purchase price of which has been paid within the two years preceding the 
date hereof or is to be paid in whole or in part in securities of the Company. None of the proceeds of the sale 
of the Common Shares offered by this prospectus will be paid to the Company. No property has been pur- 
chased or acquired by the Company, the purchase or acquisition of which has not been completed at the date 
hereof, otherwise than in the ordinary course of business except as follows: 

Name and Address Amount 
of Vendor Date Description Price Unpaid(1) 


Richmond Hill Plant: 


T.W. & C.B. Sheridan Co, 

235 Bear Hill Road 

Waltham, Mass., U.S.A. June 2, 1964 One 214” Sheridan Gatherer, 
Binder, and Trimmer..... 


Pf 


310,960 U.S. $ 279,864 U.S. 
Strachan & Henshaw Limited 
Bristol, England October 30, 1964 One Rotary Perfecting Press. $ 701,566 $ 584,638 


Canadian Linotype Ltd. 
829 Oxford Street ; 
Toronto, Ontario September 1, 1964 Four Line Casting Machines. $ 115,383 $ 115,383 
Canadian Linotype Ltd. 
829 Oxford Street 
Toronto, Ontario September 1, 1964 Fonts of Type, Magazines, 
Matrices Cabinets........ $ 40,196 $ 40,196 


Ludlow Typograph Co. 

2032 Claybourne Avenue 

Chicago, Illinois, U.S.A. November 2, 1964 One Ludlow, Three Matrix 
Cabinets, Auxiliary 
Equipment, One Strip 


Casting Machine......... $ 26,032 US. $ 26,032 US; 
Addressograph Multigraph of 
Canada Ltd. 
600 University Street 
Montreal, Quebec November 11, 1964 One Multilith Press, One 
Copy Sorterse tid. 0.8% $ 46,000 $ 46,000 
W. A. Stephenson & Sons 
Limited 
295 Cummer Avenue 
Willowdale, Ontario August 24, 1964 Construction of Plant....... $ 574,606 $ 326,521 


Douglas Allea 

70 Yonge Street South 

Richmond Hill, Ontario April 8, 1964 Architectural Services....... $ 28,730 $ 4,206 
Montreal Plant: 

Addressograph Multigraph of 


Canada Ltd. 
600 University Street 
Montreal, Quebec July 27, 1964 One Multilith Press, One 
Copy: Sorter. oie dere aateeer $ 28,000 $ 28,000 
$1,871,473 $1,450,840 


(1) None of these amounts was due for payment as at December 3, 1964. 
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In addition to the foregoing the Company has entered into numerous contracts, aggregating approxi- 
mately $165,000, in connection with the equipping of its new printing plant, all of which are for amounts of 
less than $25,000 and none of which is considered to be material. In connection with all of the aforementioned 
contracts the Company estimates that the cost of exchange, duty, taxes and installation charges applicable 
thereto will amount to approximately $250,000. The Company will enter into additional contracts to complete 

equipping of its printing plant, the amounts of which are not presently ascertainable. The nature of the title 
_ or interest in the property acquired and to be acquired is ownership. No amount was or is payable for goodwill. 


(23) Within the two years preceding the date hereof no securities have been issued or agreed to be 
issued as fully or partly paid up otherwise than in cash. 


(24) No obligations are being offered by this prospectus. 


(25) No services have been rendered or are to be rendered to the Company which have been paid for 
within the two years preceding the date hereof or are to be paid for by securities of the Company. Reference 
is made however to the Employees’ Share Purchase Plan, particulars of which are set out in paragraph (11) 
hereof. None of the proceeds of the sale of the Common Shares offered by this prospectus will be paid to 
the Company. 


(26) No amount has been paid within the two years preceding the date hereof or is intended to be 
paid to any promoter. 


(27) The dates of and the parties to and the general nature of every material contract entered into 
by the Company within the two years preceding the date hereof, other than contracts entered into in the 
ordinary course of business carried on by the Company, are as follows: 


(i) Trust agreement dated December 3, 1964 pertaining to the Employees’ Share Purchase Plan 
referred to in paragraph (11) hereof. 


(ii) Deed of sale dated May 14, 1964, by which the Company purchased from S. McCord & Co. 
Limited, Toronto, Ontario, 17.49 acres of land at Richmond Hill, Ontario. 


(iii) Agreements referred to in paragraph (21-22) hereof to the extent that they are material and are 
not in the ordinary course of business. 


(iv) Warranty agreement dated December 3, 1964 between the Company and W. C. Pitfield & Com- 
pany, Limited and Nesbitt, Thomson and Company, Limited with respect to the information 
contained in this prospectus. 


Copies of the foregoing agreements may be inspected during ordinary business hours at the Company’s 
head office, 6300 Park Avenue, Montreal, Quebec, while the securities offered by this prospectus are in the 
course of primary distribution to the public. 


(28) The Company has been carrying on business for more than one year. The Company has not 
acquired within the two years preceding the date hereof nor does it at the present time propose to acquire 
any property in which any director of the Company was or is interested. 


(29) The Company has been carrying on business for more than three years. The Company has not 
acquired nor does it propose to acquire a business which has been carried on for less than three years. 


(30) Upon completion of the distribution of the securities offered by this prospectus, no persons are 
known who, by reason of beneficial ownership of securities of the Company or any agreement in writing, 
will be in a position to, or will be entitled to, elect or cause to be elected a majority of the directors of the 
Company. Prior to the date hereof, the Common Shares of the Company were owned as set out in paragraph 
(16) hereof to which reference is hereby specifically made. 


(31) The signatories hereto are not aware of any securities of the Company held in escrow. However, 
under agreements dated December 3, 1964 between the vendors of the 470,000 Common Shares offered 
by this prospectus and W. C. Pitfield & Company, Limited and Nesbitt, Thomson and Company, Limited, 
as underwriters, said vendors agreed not to sell or otherwise deal in any shares in the capital of the Company 
for a period of 180 days from the date of this prospectus without the prior written consent of the said under- 
writers. 


(32) Particulars of dividends paid on the share capital of the Company from time to time outstanding 
during the five fiscal years preceding the date hereof are as follows: 


544% Cumulative Redeemable 


Year ended Preferred Shares Common Shares 

January 31 Per share Amount Per share Amount 
1960 $5.50 $16,225 _— — 
1961 Sweet 14, 369 _— — 
1962 5.50 i ONS Ihe $0.25 $ 27,575 
1963 550 3,025 0.50 552050 
1964 = = 1.00 110, 300 


After giving effect to the subdivision of the Common Shares as set out in paragraph (2) hereof, to which 
reference is hereby expressly made, the aforesaid dividends on the Common Shares as presently constituted 
would have amounted to 4144¢, 914¢ and 184¢ per share respectively, taken to the nearest one quarter cent. 
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(33) No amount of the consideration received for the issue of shares without nominal or par value in 
the capital of the Company has been set aside as distributable surplus. 


(34) There are no material facts not disclosed in the foregoing. 


Dated December 3, 1964, 


The foregoing constitutes full, true and plain disclosure of all material facts in respect of the offering of 
securities referred to above as required by the Securities Act, 1962 (British Columbia), Part IX of The 
Securities Act, 1955 (Alberta), section 39 of The Securities Act, 1954 (Saskatchewan), section 39 of The 
Securities Act (Ontario), section 13 of the Security Frauds Prevention Act (New Brunswick) and under 
the Quebec Securities Act, and there is no further material information applicable other than in the financial 
statements or reports where required or exigible. 


Directors 
(Sgd.) W. R. CARTLEDGE (Sgd.) K. M. SEDGEWICK 
(Sgd.) L. A. LAPOINTE (Sgd.) MELVIN OREN Simpson, JR. 
by his agent, J. P. STANLEY 
(Sgd.) RoBERT E. Morrow (Sed.) J. P. STANLEY 


(Sed.) O. B. THORNTON 


To the best of our knowledge, information and belief, the foregoing constitutes full, true and plain 
disclosure of all material facts in respect of the offering of securities referred to above as required by the 
Securities Act, 1962 (British Columbia), Part IX of The Securities Act, 1955 (Alberta), section 39 of The 
Securities Act, 1954 (Saskatchewan), section 39 of The Securities Act (Ontario), section 13 of the Security 
Frauds Prevention Act (New Brunswick) and under the Quebec Securities Act, and there is no further 
material information applicable other than in the financial statements or reports, where required or exigible. 
In respect of matters which are not within our knowledge we have relied upon the accuracy and adequacy of 
the foregoing. 


Underwriters 
W. C. PITFIELD & CoMPANY, LIMITED NESBITT, THOMSON AND CoMPANY, LIMITED 
Per (Sgd.) R. L. HUNTER, Per (Sgd.) J. M. McConneELt, 
Director. Director. 


The following includes the name of every person having an interest, either directly or indirectly, to the 
extent of not less than five percent in the capital of W. C. Pitfield & Company, Limited: A. S. Torrey, 
H. H. Mackay, P. R. Payn, W. C. Pitfield, E. F. C. Kinnear, R. L. Hunter, W. Y. Soper, K. M. Sedgewick, 
D. L. Torrey and J. M. Arbour. 


The following includes the name of every person having an interest, either directly or indirectly, to the 
extent of not less than five percent in the capital of Nesbitt, Thomson and Company, Limited: A. D. Nesbitt, 
J. I. Crookston, J. R. Oborne, H. E. Murray and N. R. Calder. 
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13; DIRECTORS 
The directors of the Company are: 


NAME OFFICE HOME ADDRESS 
William Russell Cartledge, C.A. Executive 2114 Dunkirk Road, 
Town of Mount Royal, Quebec. 
Louis Audet Lapointe, Q.C. Executive 7475 Churchill Road, 
p Montreal, Quebec. 
‘Robert Ellis Morrow, Q.C. Advocate St. Basile le Grand, 
Chambly County, Quebec. 
Kenneth Middleton Sedgewick Investment Dealer 3472 Mountain Street, 
Montreal, Quebec. 
Melvin Oren Simpson, Jr. Executive 54 Hillholm Road, 
Toronto, Ontario. 
James Paul Stanley, P.Eng. Executive 3539 Grey Avenue, 
Montreal, Quebec. 
Osmond Buckland Thornton, O.B.E. Executive 1227 Sherbrooke Street West, 


Montreal, Quebec. 


CERTIFICATE 


Pursuant to a resolution duly passed by its Board of Directors, the Company hereby applies for listing 
of the above mentioned securities on The Toronto Stock Exchange, and the undersigned officer thereof cer- 
tifies that the statements and representations made in this application and in the documents submitted in 
support thereof are true and correct. 


RONALDS-FEDERATED LIMITED 
eS 


1 Corporate Per: “W. R. CARTLEDGE” 


Seal 
mo ap President. 


CERTIFICATE OF UNDERWRITERS 


___ To the best of our knowledge, information and belief, all of the statements and representations made 
in this application and in the documents submitted in support thereof are true and correct. 


pe oe W. C. PITFIELD & COMPANY, LIMITED 
1 Corporate 1 
Seal “K, M. SEDGEWICK” 


“E, F. C. KINNEAR” 


NESBITT, THOMSON AND COMPANY, LIMITED 


ES 
Corporate | » 7 
Seal J D. GILL 
a0 oe “W. M. REAY” 


Distribution of Capital Stock as of February 5th, 1965. 


Number Shares 
477 Holders of 1 — 99 share lots ........ 20,924 
698 -: * 100 — POG ose a ee 72,090 
250 sf “« 200 — DAS (Se eehm Mae ee Le 52,040 

KS si “* 300 — SOO Ger are. 2k, 21,585 
35 ss *« 400 — AQOs Sa wee Sete 14,230 
99 “« 500 — 990. ar ck aa 53,255 
76 fe * 1000 — TDiesh oe Ae See 361,516 
1,706 Shareholders Total shares 595,620 
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